Russell James & C&

4 Jugee 20077

To Whom H May Concerr:

MILBORROW INVESTMENTS CLOSE CORPORATION
REGISTRATION NUMBER: Z000/039896/23

Dear Sir'hadam

W are the awditors ol the aforementioned corporation and as such have been asked
by the member w confirm the following in respect of the broad based black

empowcticnt status of the corporation,

Milborrow [nvestments Close Corporation has a turnover of less than 5 million rand
per year and as such is reganded o terms of parapraph 4.1 of the “Broad Based Black
Franomic Empowermeni Codes of Good Practice” published in the government
gazette on the 9" February 2007 no. 29617 to be an Exempted Micro Enterprise, and
as such is deomed to have a B-BBEE Status of “Level Four Coniributor” having B-
BBEE procurcment recognition of 100% in terms of pamgraph 6.3 of the samc

documeit.

Should you have any queries regarding the contents of this letter please do not hesitate

the writer.

Yours faithfully,
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